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Committee on Raliroad Statistics Asks
the Lines for Their Views—Adoption
of Corporation Tax Weuld Make the
Matter of Very Great hnportance,

WasHiNGTON, July 28.—~The committee
on railroad statistios of the National
Association of Railroad Commissioners,
of which H, C, Adams, statistician of the
Interstate Commerce Commission, is
chairman, to-day sent out to the railroads
of the country a circular letter designed
to obtain thé opinion of the carriers as
to the advisability of changing the date
o! the endingof the Hscal year from June 30
1o December 81. While the ciroular sent
out is not official it has the approval o
pp and other members o
th: gommldon i. R

present practica every carrier
in the country ump in its {.ookkzping and
records the Government fiscal year,
beginning J\:}I 1 and ending June 30.
In the event of the adoption by Coﬂgmn
of the corporation tax the matter whether
& fiscal.or a calendar year is used would
be important. In view of this and in
the absence of the exaot text of the pro-
visions of the corporation tax section of
the tariff bill the carriers have until
August 25 to ly to the circular letter,
it being belie that the tariff bill which
contains the co tion tax, will have
bog‘ di of by that time,

L] ng of their bookkeeping
ear from the Government fiscal year
o the calendar year would result in con-

siderable work for the carriers and a
radical change in many of their methods.
The carriers are asked in the circular
letter if they would approve of such a
change in the date and what reasons are
pertinent why such change should be
made, and th? are also asked to give
their reasons for opposing a change if
they do. The carriers are asked es ally
to in mind the effect of a change
from June 30 to December 81 on the state-
ment of revenues as a statistical exhibit
and on the acoounting incident to the use
of reserves in connection with new con-
struction or improvement work. When
replies are received to the letter they will
be tabulated und presented to the next
convention of the association this fall.

It is said that the contemplated ocor-
poration tax and the requests of & number
of carriers to the commission to olunfe
the date of the fiscal year is the reason for
the circular being sent at this time. The
Committee on Iroad Statistics believes
that Section 20 of the Hepburn act, au-
thorizing the commission to prescribe
the forms of any and all acoounts, records
and memoranda to be kept ocarriers
and to examine the same, would empower
the commission to prescribe the cal r
‘:);inumd of the fiscal year in their

keeping, In all pro o:»i(:.ity, 'i'l:e
opinions expreased a maj of the
ers in thelr rngl- to the 'drculnr
letter will determine. the nature of the

report to be made.
BANKERS HELD TO COURT.

They Are Charged With False Entries and
Misapplication of Funds.
Prrrssora, July 28. —David J. Richard-
son, former cashier, charged with making
false entry and on three counts with
abstraction and misapplication of the
funds of the Cosmopolitan National Bank,

and F. H. McKinnie, charged with aiding
and abetting Richardson in the making

and
held m«o-dnylm the United States Court
in $10,000 bail each :z William T. Lindsey,
g:t:d States in the Clrv\&.
urt.
P. E. Wagner, formerly bookk
go-famoponun :nnk, nzv.gniud tos
examiner, testified making an
entry November 12, 1907, of a note for
$40,000 signed McKinnie at the dicta-
tion of Cashier Richardson to the Hiland
Cem Company on the day the exam-

iner entered the bank, to make the deposits
appear larger.

PUTY ON U. 8. BUILT YACHTS.

Toronto Collector's Move Disquiets Cana
dian Aquatic Sportsmen.

Orrawa, July 28.—The Collector of
Customs of Toronto is appealing to the
Government to know why yachts built in
the United States should not pay a duty
of 25 per cent. on their value when brought
here.

A number of valuable yachts Have been
gurduud in New York recently by
oronto ﬁwhl-nen. l.mon{hthcm in

George H. Gooderham's ree m.
wchooner Aszarah, formerly Oriole III.,
and J. C. Eaton's two master Tekla.
duty on oraft like these would
amount to a very large sum, and local
owWners are uneasy as to the outcome,

Western Maryviand Reorganization.

The underwriting of the securities to be
floated in connection with the reorganiza-
tion of Western Maryland will be done by
a syndicate headed by Blair & Co. The
plan of recorganization put out yesterday
differs in no important pa from
the preliminary draft made public b
Alvin W. Krech, chairman of the reorgani-
gation committee some time ago. The
same interests, it was said y-tq%ny. will
predominate in the new company as had
control of the old one, but the original
Gould ?lnn to_extend the road from
Cumb::; ngd to Pitu'gur will not be taken
up until the reo company is on
firm footing, if irg;oed it evorp.ily .

An Old Fireman Stricken,

Patrick McLiney, one of the oldest active
firemen in the department both in years
and in point of service, was stricken with
apoplexy last Sunday afternoon and
ever since then he has been unconscious.

e doctors say that he won't get well.

@ lou§ht. in the civil war with the Ninety-
ninth New York Volunteers. He became
a fireman September B, 1874, and for nine-
teen years and six months he served with
Engine 13 on Wooster street, which is

aoccounted one of the hardest
in New York. Five years ago he
wasdetailed toFire Headquarters,

Corperations Voluntarily Agree to Jersey
City Assessments.

A representative of Armour & Co.
yesterday agreed to acoept a Jersey City
assesament of 340,000 on the company's
B arialy SE7oci o pay eaca on s

. verbally y taxes on the
$10,000 wvaluation lsoadp:m that com-
Fny'o oars and Central Railroad of

ow
tugs

J has agreed to ta its
tug and w:mg‘l;;.mbtl:n.:“?:'l‘noo
Com w n assessed
$120,000, m% be heard from.
Ralilroad Orders for Cars.

The Pennsylvania i{s placing orders for
8,000 freight oars, while the Great Northern
and Northern Pacific have each ordered
1,000 and the Brooklyn Rapid Transit is
about to olose oontracts for 2,000 cars,
open and closed. The Baltimore and Ohio
will, it is said, inorease its orders for
freight cars from 8,000 to 10,000,

Dean Alvord Securities Company.

Avpany, July 28.-The Dean Alvord
Becurities Company of Port Jefferson,
Suffolk county, oapital $1,000,000, was

i ted here to-day. The directors
are Alvord and les E. Baylise
of Port Jefferson and Frederick A. Phelps
of Brooklyn.

Slocum’'s Hulk Balsed Again

The hulk of the old sidewheeler General
Blooum, turned into the barge Maryland,
was raised from her bed of mud in Sandy

ook bay wymndng by Merritt-

B Wrecki ompany and towed
t; ton hl-nd-gy the wrecking -tug

i
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GOSSIP OF WALL STREET.

When Union Pacific, opening wide, sold
between 199% and 200%, thus crossing
the long touted “double par” for the first
time, a trader remarked that the opera-
tion looked like the work of an amateur
fisherman with a big fish.  “They're trying
to lapd it,” said he, “by main strength and
ignorance.” This trader's opinion was at
variance with the majority’'s, for while
there was no enthusiasm over the entrance
into new ground, the event having been

| well forecast the previous day, there

was much quiet satisfaction over the at-
tainment of a market value bringing the
income yield down to § per cent. Even
at that investment return Union Pacifie
is cheaper than the other standard rails,
for which the favorite theory is that the
price is too high for the average specula-
tor. This theory, it was remarked by the
head of a house long and consistently bullish
on the Harrimanstocks, does not seem to be
justified by the market activity of the stock
between 173 and 200. “The stock,” he said,
“may be beyond the reach of the man who
never buys more than 100 share lots. But
there are plenty of others who do uot be-
lieve that the stock is to become an (nac-
tive investment issue for a long time and
will continue to regard it as a good medium
of speculation.”

There were Chicago despatches to the
effect that Patten is now a bear on wheat.
One of them said that his house had sold
10,000,000 bushels this weels But these re-
ports came in the morning, when wheat
was weak. Not so much was thought of
them in the afternoon.

The increase in the Steel dividend natu-
rally directed attention to theshares of other
steel companies and in the morning some
of these were more active. Apparently the
sale of treasury preferred stock by Repub-
lic Iron and Steel was favorably regarded,
though the rights are of little market value.
The others may have sympathized with the
strength of Steel common on the circuin-
stance that the steel companies have led
the industrials in this new era of dividend
increases, both Sloss-Shefleld and Republie
having restored the rates prevailing before
the panic. Similarly attention was directed
to Southern Railway wherever there was
discussion of probable dividend increases,
for three Southern roads, Louisvilie, and
Nashville, Atlantic Coast Line and Chesa-
peake and Ohio, have been conspicuous
among those which have advanced divi-
dends this year and Southern Railway's
recent statement of earnings showed a great
improvement in that company's affairs.

If Pennsylvania had not moved a bit more
briskly New York Central might have over-
taken it. The gain in New York Central
was much more rapid, though the stock has
long been selling at a price yielding the low-
est dividend return of all the standard rails.
Steady, determined buying of the stock was
again in evidenoce yesterday but there was
no explanation of the movement to satisfy
those traders who attribute the recent
strength in the stock to some Impending
development in the company’s affairs. The
stock sold closer to Pennsylvania yesterday
than on any previous day of the year.

A despatch from Montreal yesterday
said that the Canadian Pacific Railway Com-
pany was completing arrangements for a
largesale of itslands and that within ten days
not less than 100,000 acres would have been
sold at the high average price of $25 an
acre, or a total of $2,500,000. At the time
of the last annual report the company'’s
holdings of land amounted to more than
13,000,000 acres. Sales of land. in the
year 1907-08 amounted to 184,450 acres,
which brought the company §1,560, 165,
or an average price an acre of $0.54. The
company last vear paid a dividénd of 1
per cent. from the land fund,

New York exchange at Montreal fel
yesterday from 15)e. discount to 48¥%c.,
indicating that the usual demand for funds
for crop moving purposes at this season
of the year has begun to make itself feit.
The Canadian banks are sald to have been
recalling loans placed in New York for
some time, but this was the first definite
evidence of the increased requirements
of Canada. Another feature of the ex-
change situation was the return of the
rate of New York exchange at Chicago
to 15¢. diseount, from whioh it was reduced
yesterday to 25c. discount.

It was reported late in the afternoon
that the report of the Interborough Rapid
Transit Company, which is in course of
preparation, would show a surplus of 81 -
500,000 after the payment of all charges
and dividends at the rate of ® per cent.
on the stock.

Notwithstanding the offence that Charles
M. Schwab is reported to have taken at the
placing of Cuban steel contracts abroad, it
is now reported that he has taken a half In-
terest in a steamship line to run between
Havana and Philadelphia. As soon as the
duty on iron ore is removed or reduced it
is anticipated that the new line will aid in
the development of the great deposits of
the mineral now owned by the Bethlehem
Steel Company, of which Mr. Schwab is
president, The ore will be carried under
the Cuban flag, according to the report, in
the hope of obtaining a subsidy from the
Cuban Government. “Mr. S8chwabis offer-
ing the Cubans another chance,” remarked
one steel man laughingly. “If they won't
give him their steel orders he is willing to
let' them make up for it by paying him to
carry ore to his stecl plant.”

New York City Pays Three -fourths of
State Mortgage Tax.

ALBANY, July 28.—New York city pays
more than three-fourths of the State
mortgage tax, the total of which for the
year ended June 30 amounted to §1,-
884,821. As the localities receive l‘::qud
amount from the mo e tax -

te tribute paid mm ﬂhd"
n the State during the last zu.r Amounts
to about $4,000,000. This the largest
amount raised since the m record-
ing tax law went into effect. lh.m
share last year was $1,000,527. Of
total State tax this year New York oi
has paid 81,452,745 and of the tax of 1908 it
paid $1,260,067.

Conl and (ron Dank Comes In.

The Coal and Iron National Bank has
been elected to full membership in the
New York Clearing House Association.
It becomes member No. 50.

The newly admitted bank was organized
in 1904 with a capital of $500,000, On
July 15 last a 100 per cent. stock dividend
was declared making the oapital of the
bank $1,000000. In itse report made
July 28 to the Comptroller of the Currency,
the loans and discounts were stated at
$3,025,588. Individual deposits amounted to
$4,305,790. The president of the bank is
John T. Bproull.

Chanee to Buy a Raliroad.

A decree of foreclosure and sale in the
suit against the Eastern Railroad of Cuba,
instituted by Frank Gledhill and Henry
g)b Parmeles as t.nm:u \:dnder the $2,850,-

mo , was terday b
Judge lioucc of the U:l:od tates Dh’trlo{
Court. The road will be sold at the Post
Ofce building at a date to be fixed later.
It will go in one lot to the highest bidder.

The debt, with accrued interest, amounts
to $8,185,875.80.

k) Business Troubles.

The fourth bankruptey case in the Syrian
colony was made public yesterday when a
oreditors’ petition in bankruptcy was flled
against Thomas Rahaim and A. Yamin,
who are partners in the firm of Rahaim &
Malbam!, wholesale deaiers in notions and

Iy goods at 74 Greenwich street. They [Tw

a large business, and in January, 1008
reported assets of $147,153, of which $80,000
was in real estate, and llabilities of $59,789
of[ s:‘huh $40,000 was mortgages on real
estate

A creditors’ tition in bankruptcy has
%er ﬂlodl against Leon Weintraub and
flliam Klein (Weintraub & Kldm‘ trading
as the Acme Manufacturing Company,
cloaks and suits, 10 West Eighteenth street.

!NO BUCKETING, SAYS ENNIS.

' El Paso s . :
City of Columbus. . vannah, July 27
Menroe.... Norfolk. .. .. July 20

Dwe Saturday, July 3.

Kalserin Aug. Victoria.  Hamburg ’ July 28
41"1.‘.'?'511 g:u't: : oty 3¢
[ 5 ampton July 24
Paul Palx.. . Hull. . v . lulz 17
eedale. ... ...... Shields « July 18
San Marcos, . . Key West July 27
Lampasas.... .. Moblle .. .July 24
Ocmulgee Galveston., < July 24
Hamil Norfolk ' July 30
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Orders Given to the Firm Were Always
Exeocuted.

Thomas A. Ennis of the defunct bro-
kerage firm of Ennis & Stoppani was
exancined yesterday afterncon before
Stanley W. Dexter, roferee in bank-
ruptcy. He said that most of the busi-
ness ‘of the firm was carried on through
its connection with the Consolidated Stock
Exchange but that whenever a stoock was
not active there business was transaoted
through other firms of the New York Stock

———————————————

LISTED ON NEW YORK STOCK EXCHANGE

]
Valuation real estate, plants and nét assets . ...............$17,928,000

(Exclusive of patents)
Bonds outstanding. . . 4,090,000

Exchange, most of it in Mr. Ennis’s name.

“Were the transactions always exe-|

ocuted?” asked Ralph Wolf, counsel for
the trustee. {
“Oh, yes,” answered Mr. Ennis.
“Was there always a physical transfer
of stook?”
“No, not always,” anawered Mr. Ennis.
“In cases where you bought stock from |
a man would you sometimeés lend it back |

sinking fund retires of Bonds by maturity.
Net earnings more than five times fixed charges.

Price at market yielding 5.20%

LEE, HIGGINSON & CO
New York Boston Chicago

18 Babopagate S, Wicki
Bills of Bxchangs, Cheques and Cable Transfers,

Travelers Letters of Credit

I P t the World T
. ayable Throughou :

Chartered 1822

UnionBag & PaperCo.5s,1930 The Farmers' Loan and Trust Com

S T 14

Noa 16, 18, 20 & 22 William Street,.,
Branoh Office, 475 Fifth Avenus,

New York 3o tuavn)
PARIS:. 'y
41 Boulevard Hsussmann

-

“And so he would not turn over the

!o_hlmP.“ !
stock at all?” |

receipt?”
ocontrary to probability. h a big
business,” -is he, "mtoyn‘c always a lot |

of stock to the credit of the firm any-
how, and the stock would be delivered
out of that and what was received would
be added to it.”

He explained that the transfer of title
would bly be made through the
Stock Exchange Clearing House anyway.
The reference was adjourned until to-
morrow at 2:80 o'clook.

MORE TRAINS TO JERSEY.

Regular Service te the Erie and Lacka-
wanna Stations Will Start on August 3.

The Hudson and Manhattan Railroad
Company announces that regular service
from the Hudson Termina! Buildings at
Church and Cortlandt streets to the Erie
station in Jersey City and the Lackavanna
station in Hoboken will begig at 1 o'clock
on Monday morning, August 2. In the?
morning rush Hours from 6:40 until 9:30 '
and the evening rush hours from 4:30 to
6:30 trains will be run every three minutes.
In the intermediate hours of the day
trains will be run every filve minutes
between the terminal buildings and
Hoboken and between the terminal
buildings and the Pennsylvania Railroad
at}uon at Jor"e.y.‘ %ity. . 3

T8 n‘, to go from em{!
|

City and the Erie to Twenty-third st

hattan, will be erred without
extra charge. '

service from Ex place,

the Pennsylvania station and the Erie
station in Jersey City to Twenty-third
street and Sixth avenue will be given
as soon as the additional uipment is
received, which probably will be within
the next ten days.

The ent says that the traffic
from the Hudson Terminal Buildings
since the o, of the tunnels to Jersey
City on July 19 has been more than satis-
factory

Special Stock Exchange FElection.

The Btock Exchange governors have
ocalled a special election for August 2
to fill the place made vacant by the death
of Fragklin W. Gilley, treasurer of the
exchange. Resolutions of regret at Mr.
Gilley's death were passed. H Ww.

was appointed a dent
wmundlt:.mrnof ) Vloo-‘n H.
from Europe or uni Prosi-
dent C. W. Maury recovers from a slight

Republie Steel to Drop iren.

The sale of unissued preferred stock of !
the Republic Iron and Steel Company to |
the amount of about $4,500,000 was do-;
clared ¥ to have been detarmined
upon order to provide means for
diversifying and tly inﬂu-ln’ the
ont‘put of steel. manufacture of iron
will be discontinued.

Attachment Against Starrett.

Deputy Sheriff Cullen has received an
attachment for $5,000 against Harry H. |
ofswui ia (-I:O{ of' the First r?uionnl Bank

neola, . for m on
an alleged forged notzoc"l}::mm@m
wuvy\nhdby-ludgesou der of Nassau
ocounty.

MARINE INTELLIGENCE.
MINTATOURS Ml;; THIS DAY
Sun rises.. . 4:40/Sun sets. ... 7:15|Moon sets. . .1:43
MIGK WATER THIS DAY.
Sandy H'k. 3:43(Gov. Island.4:15| Hell Gate....6:08

Arrived—-WREDNRSDAY, July 28
g: Oceanie, thampton, July 21.
geml.. 'slermo, July 14.
Ss Bristol City, Bristol, July 8,
Ss Blsmarck, Middlesh
Ss Colon, Cristobal, July

Ss Eva, Wabana, N. F., Jul

Ss FI Rio, 'veston, Julty

g Jeffernon, Norfolk, July 27
Detaware, Philadelphia, July 27

ARRIVED OUT.
Ss Campania, at leorrool from New York
Ss Adriatic. st Plymouth from New York.
Ss Gallla, at Gibraltar from New York.
SATLED FPROM PORKION PORTS.
Ss Kronprinzessin Oecille, tor New York from
Q&Muu.
Teutonic, for New York from Southampton

OUTGOING STEAMBHIPS.

Saé To-day.
5::0 Vessels
o Sald
La , Havre,........ 1 g A 10
fexico, Havans o SO0 AM 13
sore Castle. Moptevides.. 300 A 7
um’ Santo 5‘,}‘"{.‘.’ . 2PN o
'o‘!'ux:.-“'vu.&h . Sifissiai:
g‘lumlom.& L 3
Sail To-morrow,
Cristobal. Lo MNMAM
I::w}lkl: I, Maytl . . 1100A M 2
ansanillo, Progreso .. Y d
pakios, Jeoksonville y borbe H
"rflem Anne, Norfolk. i 3

Sail Saturday, .h.uy N
eland, Hamburg

Liverpool :23?5

orizel, Newfoundland. . 7IOA#
830 A

000 A M

100AM

-

Philadeiphia, La Guayra.
avana, Havana. .. 1
Efu Josehim, Jamalea. . 1

=
:
3
3
S
3
=
——
BB L O O~ D

cho, Galveston .,
Ity of Columbus, Savannah

roquois, Jacksonville.
Monroe, Nerfolk.

INOCOMING STEAMAHIPS.

28338¥333322328 333888 88 882333
TR >SS  weTEYT WY TIED)

KZE EXKZZE ERE EXE K EX EX ER

Due To-day.
W.? conrinvannses s RO ;s siva s NI 1D
ionis......... . ...Gibraltar ......... duly 1y
Cerea... ... .. coees e Alglers corooduly 18
ent Graat,........ Hamburg ........ :uly 18

. By Marconi Wireless,
Sa President Grant, for New York, was 240 mil
t of Sandy Hook at noon yesterday -
Ss Taormina, for New York, was 138 miles
southeast of Nantucket at 5 P. M,

Weekly. 8 Pages. $2 per year, 5c. the copy m,. :,'m Trust Agreement A .
Samplc Copy on Request, . 0‘.‘. and mo.- the cllcln“‘ mw

MINING SHARE NEWS BUREAU, Publisher, | land Tras Company, the feliow ing Denver Eu-
No. 40 New Street, New York, TR a0 Dunie S Wuetety
CEEE—— S R— I“.-l‘mml. have beea drawm

e

_OUT TO-DAY |(hicago, Burlington& Quincy

Dwe Fobruary 1 1922

CURB STOCKS

INPROVENENTS IN UTIOA. | Gh Cintent sh swtniy (6 Susts o

N. Y. Central to l!nlld-Now Passenger | .5 a5 2074 21es 208 40 eTM  ees?
Station and Extend Trackage Facllities. | 162 1204 2002 2513 2508 5000 5633 0004
. 159 1313 2000 2570 801 M8 3800 A0

U‘nm. July 2'8. Aftor nearly ten years 29 108 3341 2003 0008 i1 Sees  eese
of waiting, involving the untangling of | 3.4 1605 2240 2084 4352 8188 6054 7042
many legal knots and the expenditure of | s 1507 2204 2088 2374 8170 6112 707
more than $300,000 by the city in the :: 1578 2372 20T 400 8273 6%
straightening of the Mohawk River ISTT 2387 3382 4370 5313 @N TIW
channel, the way has now been made clear g :: :3 ::' “".' “: z ;‘:
for extensive improvements in Utica | sa3 1780 2000 3480 7 316 3¢ 74M
by the New York Central company, | 637 1875 2083 23821 «71¢ 5428 0833 7583
inoluding the building of a new passenger | 1033 1953 2654 3856 4731 5046  GOS1 7O
station, improved freight facilities and “: a :: : : :l': m g
overhead crossing, representing the out- | " Aaq twenty-five (385) bonds for 8100 each.
lay of a vast sum, smbers

" R
0821 01108 01408 01615 01704

The improvements have been ocon- | 047 oOB2s
41 01316 01427 01087 01041

0854
tingent upon the railroad company (0163 0813 :
securin vr he -bal:ndon%d t;;huulrml 'o! the
Mohawk River throu ® city for the
extension of its trackage facilities, but ”mc:.b.mthu-m-. e

this matter was ﬂn‘lg arranged this | y.m wmereof, on presentation and defivery of the

fternoon when State Superintendent of
%’ublio Works Stevens formally acoepted PUS 08 o SaSNEE TR 1 s, b

for the State the new river

nnel
said
re| to the municipality the title to
the old channel. The 0’3 authorities will | 50 18s west sereemene T WIS W terwe
e os b New Tork Contes) Ralbond
nel to the New Yor n 5
Steps will now be taken to secure the T. l"f ""t
proval of the Public Service Commis-
sion to the plans of the railroad company TRUSTER
for the overhead erossing and the various
changes that aro contemplated in erecting | Boston. Mass.. July 21, 1908,
the new station and in freight house

;ul:ly:s:i it is n?l :’l'pecwd th:‘tl: k;:; DENVER EXT'N 4% BONDS OF 1923
e occur in the approv y the | Referrt above holders of bonds
Public Service Commission, as all the work | may op:l: ‘:.;‘.‘. of ..."8::,..,-. -

COLUMBIA
TRUST
COMPANY

wn.u#g V. KING

W, llfl.' Vice-. t

NOTICE 18 HEREBY GIVEN THAT W pur !
dated

:g‘tlut'n rlgb:‘.mwi:m t‘?o I%‘r'z'k'ar;' ;
the S a5 onkhs 0 shars o mmc Hmu“ '['Sn Railroad Company || Cotal - - - SLaeew
Union Pacific from one customer and {
sold the same amount to another. Would ! m‘m . I,M

there be through you either delivery or | The Wall St Aut.lor"y ' Denver Extension Four Por M Bends
Mr. Ennis said that the -upmition was on New York and Boston

mm GE!

DIRECTORS !

XDENT OF THE CONTROL

AMALGAMATED
Steam Shovel in
BINGHAM, UTAH

P

‘s
COPPER, OURB AND MINING omoon.:
%

with

features of this

men. Astor . !'.'.' '
Jreexly d mémﬂ

‘ | Rufehes From b
changes. It is said that these plans are TO HOLDERS OF C., B. Q. R. R. CO. WIS &'@.
- 3 TRINITY PLACE, NEW YORK.

has been done in accordance with the  etreular on tion to the Company’s offios,

directions of that body. | Sears Bidg., ton. Mass. or 32 Nassau St.
The rormod improvements by the ' New York.

railroad will cost about $1,500,000.

NEW YORK, July 26, 1909.

To Stockholders of Western Maryland Rail Road Company :

A Syndicate, of which the undersigned are Managers, has agreed to purchase, if, when and as issued,
$20,685,400 (out of a proposed immediate issue in reorganization of $23,959,560) of the new common
stock of the Company to be formed under the plan of reorganization of Western Maryland Rail Road
Company, referred to in the foregoing notice. Said Syndicate hereby offers to sell $15,685,400 of the -
new stock so to be purchased, as, if, when and as received by said Syndicate, to holders of the outstand-
ing $15,685.400 of stock of Western Maryland Rail Road Company who shall pay for the same by
surrender and transfer of their shares of old stock in said Western Maryland Rail Road Company in
equal par amounts and payment of $40 per share for the new stock of a par value of $100 per share;
such sale and purchase and the surrender and transfer of said old stock to be made in accordance with
and subject to all of the terms of a form of agreement providing therefor, to be entered into by stock-
holders desiring to take advantage of this offer, copies of which zgreement are lodged with The Equitable

Trust Company of New York.

Stockholders of Western Maryland Rail Road Company desiring to avail of this offer must deposit
the certificates representing their shares, duly endorsed in blank for transfer, with the depesitary, The
Equitable Trust Company of New York, at its office, No. 15 Nassau Street, New York City, on or be-
fore September 1, 1909, accompanied by payment of 325 per cent. of the purchase price of the new stock,
namely, $10 per share, receiving therefor a transferable deposit receipt which will entitle the registered
holder thereof to complete the purchase of said new stock, if, when and as received by the Syndicate,
by payment of three further instalments of $10 per share each on or before the first days respectively of
October, November and December, 1909, or, in the event that the above-mentioned plan should be de-
clared inoperative, or abandoned, or the agreement under which such deposit may be made should be
terminated as herein provided, to a return of his deposited stock and all instalments of purchase price
(without interest) theretofore paid in respect thereof upon surrender of the deposit receipt, duly endorsed.

Copies ot said agreement are obtainable at the office of the above-mentioned Trust Company.

To Holders of Certificates of Deposit of The Equitable Trust Company of New York and City
Trust Company of Boston for General Lien and Convertible Mortgage Bonds of Western

Maryland Raill Road Company :

The Syndicate mentioned in the foregoing offer hereby offers to sell to holders of the above-men-
tioned certificates of deposit an amount of the new common stock to be purchased by the Syndicate
and mentioned in said offer, if, when and as received by the Syndicate, équivalent at p3r to 50 per cent.
of the par amount of the General Lien and Convertible Mortgage Bonds represented by their sevéral
certificates of deposit, at the price of $40 per share (par value $100) for said new common stock.

Holders of said certificates of deposit desiring to avail of this offer must present their certificates at
the office of The Equitable Trust Company of New York, No. 1§ Nassau Street, New York City, on or
before September 1, 1909, accompanied by a payment of $10 per share for each share of said new com-
mon stock so to be purchased. The certificates of deposit must be stamped to show that the pur-
chase right has been exercised in respect thereof and a transferable purchase warrant issued by the
depositary which will certify to the right of the registered holder thereof, upon the terms and con-
ditions therein stated, to complete the purchase of said new common stock, as, if, and when received
by the Syndicate, by payment of three further instalments of §10 per share each, on or before the first
days respectively of October, November and December, 1909, or in the event that the plan of reor-
ganization should be declared inoperative or abaridoned, or this offer terminated or withdrawn by
the undersigned, to the return, upon surrender of the purchase warrant duly endorsed, of all instalments

of purchase price (without interest) theretofore paid in respect thereof.

New York, July 26, 1909.

) W

"IMVESTORS READ
| CHICAGO, BURLINGTON & QUINCY R. R, ©0. TheWall SirniJorlal

WESTERN MARYLAND RAIL ROAD COMPANY

GENERAL LIEN AND CONVERTIBLE MORTGAGE BONDS

Netice is hereby given that the undersigned Committee has formulated and adopted a
plan for the reorganization of the affairs of Western Maryland Rail Road Company, and has
filed copies of the same with The Equitable Trust Company of New York and the City Trust
Company of Boston, at which offices copies of the plan may be obtained by holders of
certificates of deposit representing General Lien and Convertible Mortgage Bonds.

ALVIN W. KRECH,
MYRON T. HERRICK,
HENRY S. REDMOND,
GEO. P. BUTLER,
WINSLOW 8. PIERCE.
FREDERICK T. GATES,
HENRY E. COOPER,

Committee of General Lien and Coavertible

Mortgage Boadholders of Weastern Mary-

. iand Rail Rosd Company.

BLAIR & CO,,

S Broadway |
NEW YORK GIY

HOWARD BAYNE. V-Pres. & Treas.,

J6 £ WARKES T roat Offioer

JOHN R. MoG Yo
lmtmr:. A - X
linntg. “m‘l" s Math torneys.’

ORE,BABKAY BSERAT |
Ch:r‘:'ui'l‘%o.a#‘l Chemical Co '

A

STRENCE W SRR
t U r & :

HER KEN,
Crossman

Pursuant to vots of the Directors, the
Stockholders of the Alvarade Consoli-
dated Mines Company, as of record at the
close of business July 23rd, 1908, have
been allotted one share of the
Milling Company for each shaféof Alva-
rado Consolidated Mines Company held
by them.

W. J. Freeman, Secretary.
July 27, 1909.
DIVIDENDS AND 1| d 3

'be | FERROCARRILES NACIONALES DE WEXN®

(National Rallways of Mexito.)

Offoe of t
25 Broad Street,

New York City, July 23, 1008,

FIRST PREFERRED STOCK DIVIDENT N&. §.

A semi-annusl dividend of One Peg Cont.
Dollar Goid or Twe Mexioan GO Pealls
Share), belag the third dividend on the Pirsé
Preferred Stock of this Company, de-
clared payable August 10, 1900, to of
Dividend Warrants No. 3, annexed 10 oertifioaten
representing such stock, upon presentation and
surrender of such Warrants to the comtbany &t
its ofMice in New York or Mexico.

Dividend Warrants are payable .w‘ o
holders at the rate of Two Mexioan Pesos
to the Dollar, efther ln the City of Mezleco in
ican Gold Pesos or in the City of New Y
United States Gold, or Its equivalent. '

E. E. BASHFORD, mtﬂ&
timore, o
The Board of Directors this day
the nel ea of.‘m for

& New York. Juse & s
S EErLAas A
e LY

R. D, RICKARD, Secretary.
NASHVILLE, q’?“zr ..t::l”

&ﬁc%ﬁ@;&. LR 88

olosl‘l‘boum ! Company at 3 o' P. :
r¥ S Tna g
Nashville, Tesa.. Juty 1006 0" u‘:’ 3

HUDSON COMPANIES. . t;
Six Per Cent. Secursd Gald Coupen Noten
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ﬁrnx & ROBINSON, :smm
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| Syndicate Managers. - 3




